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(2) -£f "58 ^Pf^3iTi[ WOPftor&OPo^ltft”^ 3%I 3M % 7^ ^ W “anipn, 3T*ft^ ; — 

'' 6 o ^ oft ?rrg wo or itaifoejn tffft'' i 

[OO. 4. 2(3 )/^RT-3/98( i) ] 
ift. T(B. TPT, #£10 RfftO (4Ro) 

:—%qflo TTPKTC % MK#3 4faT fiPW 3# 04lft * folM % ffroiR % 1 

^rortt, 1973 oft vy^T^-Prg^Tf^rq;^rna,I^ hY 3rf%rgRTfI~qr T T .4^ i Re|^ %-egrf^r-gffl Jtgi a^ft fqwnH #nPoqR i oft aog 58 

®ft, ^ft ^i{IP80 Oi1% 60 Pti>< *[jft 00 OP ftOT % | 

ttli'HK TTTOTtn Ofal (3lftTC0ft0f aftr fa<6W «64*uU<j$ ^ft#0 UHlPo 3lfl|cuf4fll 3?f1 ^qiPiajRl) ^oftq 1976 "Oft 40tfRo 

ftiOl '*iini % OlRti yictiK % <J < w fapR^PI oft ’50ii e fl om*)! on I 

feujOT :—ip TOfto 3rf#£00T 4 m 30. 627 (3T) OlftlS 27-9-76 eft I ooft 4 Ofl. 

30. 1050 Ol40f 29-3-1978, W. 311. 313 (31), OlftOT 12-5-80, 00. 30. 430 (31), OfftlS 17-6-80, 00. 30. 496 ( 31), 014014-7-80, 
TOt. 30.1161 (31), OTftlS 9-12-88, 00. 30. 592 OlftlS 27-7-90, 00, 30. 753 ( 31), OlftlS 4-10-90, 00. 30. 908 ( 3f), OlftlS 
23-12-91 3ftl00. 30. 760 ( 31) OlftlS 1 —11—1996 HPTiftfttVo 'faPCT 0011 


1434 GI/98 


( 1 ) 


2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II —Sec. 3(ii)] 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Insurance Division) 

NOTIFICATION 
New Delhi, the 27th May, 1998 

S.0.466(E).—Sn exercise of the powers conferred by sectibn 1 7-A of the General Insurance Business (Nationalisation) 
Act, 1972 (57 Of 1972), the Central Government hereby frames the following scheme further to amend the General Insurance 
(Termination, Superannuation and Retirement of Officers and Development Staff) Scheme, 1976, namely :— 

1. (1) This scheme may be called the General Insurance (Termination, Superannuation and Retirement of Officers and 

Development Staff) Amendment Scheme, 1998. 

(2) It shall come into force from the dale of its publication in the Official Gazette. 

2. In the General Insurance (Termination, Superannuation and Retirement of Officers and Development Staff) Scheme, 
1976, in paragraph 4, in sub-paragraph (2) for the words and fgures "shall retire on attaining the age 58 years", die following 
shall be substituted, namely :— 

"shall also retire on attaining the age of 60 years". 

[F. No. 2(3)/Ins.m/98(i)] 
C. S. RAO, Jt Secy. (Insurance) 

EXPLANATORY MEMORANDUM 

The Central Government has accorded approval to revise the retirement age from fifty eight years to sixty years where 
the existing retirement age was fifty eight years in respect of an officer or person of the Development Staff of the General 
Insurance Corporation of India and its four subsidiary Companies appointed on or after the 1st day of January, 1973. 

Accordingly, General Insurance (Termination, Superannuation and Retirement of Officers and Development Staff) 
Scheme, 1976 is amended to give effect to the said decision of the Government. 

Note—The Principal Scheme was published vide Notification No. S.O. 627(E) dated 21-9-1976. 

Subsequently amended by Notification No. S.O. 1050 dated 29-3-1978, S.O. 313 (E) dated 12-5-1980, S.O. 430(E) 
dated 17-6-1980, S.O. 496(E) dated 4-7-1980, S.O. 1161(E) dated 9-12-1988, S.O. 592 (E) dated 27-7-1990, S.O. 753(E) Dated 
4-10-1990, S.O. 908 (E) dated 23-12-1991 and S.O. 760 (E) dated 1-11-1996. 
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